


/ IHEH/ HVHUQOHQ @HEH/ HVHU @HEH ) LFKWIQEHU HUQOHQ @HEH ) LFKWIQEHU HU

HOQ JHRKOVDVDQMY XQG WMUEXBIQMY - DKU QUW FRQZ IHGHUIDV WD KIQMUXQV XQG QXQL W
VAKRQZ IHGHUGH =HWKP DV 9 HIDQIHH IQGHV IR - TDKU] X UGN BAHQ

6ROQHP DQIP 0 RGXV $ EDUEHWQXQG ) XQN IRQHHQV MF NI FEIE KHQHQ P DQF 1R DAV
* HRKOGDW P DQIQP DQFKHQ' IQIHQ QIF KVHF K RDQN R P VWKQG =Z HIHCKHIWRE P DQ REHUKDXSW

LI HQGHE DV ] X\BIQEH J HEUDFKVKDW

: EKUHQG IFK AHVHQ Y4-HUEKWAUDUEHWWKDEH EIQ IE KDBREQIV] X GHP 6 FKGV \UHN R P HQ GOV \Z U
KIHUIQ) IEKWMQEHU GRAK UHFKWIHB! ' 1QJ H HUBIGL) WKDEHQ XQG DQGHUHLY 19V DXF KY MBI IQIH
DQIHVFKREHQXQG DX GHQ:  HJ JHEWDF KWDEHQ ( IQHUMQ GH VE KGRF KV KHQOV VBN QO 8 QG
@V REZ RKAAHVHV ] Z HWM - DKUQDFK & RIRQD HCH QH G JHZHV IgH . IDQN KIW Z 1B REHUXQV
JDQ HV/ DQG REHUD®! 94 DQFKHQ KIZ HIJHV FKHP P WKDWS XF K) LF KMQEHU Z DUGD N KH
$XVQDKP H ' HAQIHQ GH 1Q GHVHU=HW HDEEHVMWKDEHQ KDEHQ IKU/ P MZ HWREHUGDV 0 W@ K
KIGDXV DXWKUSIHQP RWHQ ' DKHUJIGNQ GHV IR - CKUP HQJDQ EHV RGHHU DQNIQHWY MY/ IQH
P HQHQO MIAEHWUQQHQ XQG 0 MIEH\ME GH IQ AHY M=HW@N JHIHEHQKDEHQXP 1RUXQV I
YR HUQQHQ XQG YRUHUGD ] X VHOQ ( JDORE . 1QGHU DUMQ %DXKR RGHU9 HZ DAMQJ [P 5 DNDXV RGHU
1Q GHUG FKX®

$ EHUZ HUHQ Z UQXQ HQHQ %IFN] XUWRFNDXI GH Y I DQJHQHQ 0 RQDW XQG OV VBIDV ( WEWM QRF K
HQP DCDXIGEHQ

* BLEK HQ SDDUSRMYH' IQIH YRZ HI 8 QV M) IE KT) @MHUZ XUEH HQJ HRKWXQG HIP LI @F KMV QXQ
XQUHUHQ EGMUHQ0 MERW HQ GH QEKWP HKUV BV VIDKUHQN QGHQ $ U WP ICH RGHUZ H\MUA
( WBIAIXQIHQ Z DKUY XQHKP HQ 8 QUHUH ] Z HLHKUHQDP I KIQ) DKUHU + HUW) XQG XQG + HWB F KR
KDEHQ GHVHV - DKUEHUHW HVIFKH HKUHQDP I K ) DKUMQ XQMERP P HQ 6 HWEHU: RFIHY R
+ HKCDPKWMQ ARKVWKQV QXQ DXFK HQRTFK GHUDQIHY QM 6 MVHU96KV ] XU9 HURIXQJ DXI GHQ
XQUHUH 9 HIHQH XQG GH ) HXHZ HKUEHIHW JHV BQONZ DUMMQ




" IHVHV - DKUJDE HVHQUIH' IHQAMEIEHQIP Y4HUHE KGHU* HP HQGHY MZ DANQ) © HOHUGIP RQ
: DWHZ EWMU/ DQIHWXQG: HOHUG6 HHIHU + DXV FHV MJ ZXWGHQIRU - CKUH =XIHKUWN MNP
UITHQEWFKHQ'  IHQWDXVI H HEKGHW
6IOH5XVR WMDY . EPPHUQ ZXWEHIRU - CKWHIP UIHQEF KQ' HQV WHHKWWE QG) UDX 5 HIICD
+RMD NDQODXI VDWH - DKUHIP UIHQEF KIQ' 1HQV YWXURF NE& N®I Z RIBRUHV HQH SHY QIF K
XQM] HEKQHWM 8 UNXQGH YRQO IQMMSBUEY GHQW UHW FIRDQRJIDE + H) @F KQ* @F N ZQX¢ F K
QRAKP DY DQ D@ - XEIMUH XQG YIHBIQ' DQNIRUGHQ( IV IV IP ' IHQV MGHUYRWUHY FBW

YHP $EZ DWHJ Z HANYHIEEDQG Z XUEH IQGHV IR - DKU) UHGUF K3 IGJ IHCHUIQ GHQ Z RKY HAHQMQ
5 XKHBQG YHIDEVFKIHGHWS XFK CDF KV MOHP 5 XKHV DG V MW HIWS |GJ IHCHUP V6 DWKQG 7 DW
] XUB H\M XQG XQMYARMWAEH DNXH® 0 DQQV FBIWQ GHU. BUDQDIH QDF K EIWQ + HUW3 16U IHGHU
MNWQDFK . GZ EWMUP IW HE XQG6 HHBI ( IQHQJIDY EHV RGHIHQ' DQN DXF KKIHURUDQ + HUIR
31GJIHTHU

" HU* HP HQGHIDWAMNGEHVHY - DKUGHUY( P SIHKGQJ JHRIOWKQG KDWAEH 6 \WM@®I GHUG F KO RIDOUEHW

XP DX HKOKWKP ' HP QUQITF KIQ 94HGEDU GHUB FKRBIIQOHQ XQG 6 F IRGU
HONSUHRKHQG QDFK] XNRP P HQ |, FK KDAM GHV IRUHIQV IHUJIXWV 6 LI QDAIDQ 6 F IRBIUXQG ( GMD

' IH* HP HOGH ) IEKWQEHU KDWHWAHY R - CKUHQHQ GHXHQ IWY FHQ, QMOHIXIWMWEHN R P HQ
' IHYRUHUSSS ZUWG1Q. RYH DXFK HQIHRKWZ HEHOXQGV R IMAH . RP P XQIN BIRQ P IMEHQ
YR HUQQHQ XQG %R HD QRAKP DY HUBIE KMWG REDT GH $SS ] XU9 HURIXQ) V MAWV RIMQ VI K
P U GRKVWWYIHB! 943U HUQQHQ XQG YR HUUHI LY WAHQ XP N QI 0 MHACQI HQ GHU* HP HQGH IQ
( FKWHW X HIKDAMQ

' |H+ DEMEDDHQ Z HBKH DX1JXQG GHU9 HIN KLY V DK DXl GHQ $ VSKDOWQ GHU( BIKRIHU
6 WD—H DQI HEUDFKWZ XUEHQ] HIHQEHHW IKUH: LN XY ( VZ IWGHON §HF KIQGY RVIE KU HU
JHDKBHOXQGAH — HU=RQH HONSUHFKHQG P %4HZ XV \WARD GHUS XURI DKUHUEHY VBY IKDQN (1O
EHVRQGHIHU  DQN J HKVKIHUDQ GH 6 WD—HQEDXY KE DAMQJ * DICRU

8 QVHUH 6 DQHXQ GHV 7 DQEHZ HIV IV VIV ViAWV REDV \QDF KGHQYDXIHIHQGHVY 19 LOMY
KRIHQEK EDG GH 7 DI VFKIEKWDXFK [P UV @ KHQ 7 HOGHV 7 DQUHQZ HIV DXIJHEWDF K'Z HEHON QQ
( 1QH OQIH %DX] HWGEH GHQ $ QHI HD XQG DBIQ Y4-WMMI WQ Y IDEY HDQIVKDW HWEDQQ DXF KV R
OQUVDP KU ( QQVSXWWHQWHIHQ ' HU7 DQQHQZ HI HY WBKOEDQR DXF KIQ QHXHP / IE KP WEHU
QHX DQJ HEUDFK\WMQ 6 \ND—HQEHBIXFK\MQ)



$P - DQXDUZ DUGHUYAXQGHWEY VDE] HRUGGHM + DIDG ( EQGHU * BQH [P ) IE RMQEHUIHUS DIRDXV] X
* DWV,P * HVSUEFK P W HUD ( EQHUZ XUEHQ'Y HBI 7 KHP HQ DXF KN MY F RQIHV SRF KQXQG
DXIJH HIWZ HBKH GUHNMQ $ XVZ IUWXQIHQ GH ( QV FHGXQIHQ GHU3 RDMIN DX XQMY MUN R P XQDBU
( EHQHKDEHQ 6R] XP %HVSIHIEH.GHU) GF KV XQMEUQIXQ) RGHUGHU( QHUIHZ HQGH $XF K
] XVEWMIFKH YHDWMMQI HQ GHU. RP P XQHQGXUF KEV € ( IQIRKXQJ GHUS PV BWAMHU E 9 1HBIAHV 1
EXQEHV XQG OQEHVSRONAKHQ ( QMFKHGXQIHQV FBUHQEHLGHQ. RP P XQHQ GHIDWY X 96KF K GOV V
IRUGHVH ] XVEWMIFKHQ $ X1.J DEHQ VRK@E KXQG HQIDF KEDV HUREHUE i 3HY RDAOHK@V=XGP Z WG
QH' LJMOHXQ) GHU9 HZ DAMQI HQ JH RUEHWA IHUZ XUEH NI HV MOVGDV \GH' LJMBQY XQ) P HKU
SHWRQHD 5 HFRXUPHQ HURGHWXQG Z EKUHQG GHU=HWEHU( IQRKIXQ) CRF KY HOY P HKUO HQBRZ HU
EHQUWIW:  HWMUH ) BRI VXQMIQW V RBIQ EHUH\YHY MO HV FBIHQZ HEHQ : IHV RBIQNHCH
. RP P XQHQZ H) IFKWQEHU GHVHQJDJ HQ$ XIJDEHQN BBR)  GHUP RQDME KP HKUXQG P HKU
DQZ EFKVWQRAK DEDUEEHWMQ' + IHUZ XUBH HQ HQGUQI @F KIU$ SSHODQ GH 3 RDMNJHV FIR NGUWQIHQG
0 D—] X KDAMQ XQG @H 0 HOVFKHQ DQ GHUYDV V. QF K X REHUREHD
P $ QUKW DQAV * HVSUERK ZXWEH JHP HQV B GH) 1P DN BQBIZ DIN FEHV IE. K WA IHUN RQM
VIEK + HUW( EQHUYRQ GHU/ HAXQIMIEKLIN BVGHV V FAEEY FHQ) DP IIHQXQMIHKP HQV Z HB KV DXF K
Z HWREHUGH GHXWFKHQ* UHQ HQ HUROWHE KLY VBEH] HXJHQ

P $ QUFKGW DQ GV * HVSUEFK Z XWEH JHP HQV P
GH) WP D NRKQBIZ DINR EHVIFK\M WA [HUN RQM VI K
+ HUW( EQHUYRQ GHU/ HMMQI VIEKLI NHWAHY
VFKZ EEIVFKHQ) DP IIHQXQMIHKP HQY ZHEB KV
DXFK Z HWREHUGH GHXWRKHQ* UHJ HQ HUROUHE K

DMAVREH] HXIHQ

,P - DQXDUKDWAEK HYAR D& GDV. RP SHIMJ \WDP 1Q6 DF KIQ EHWHXWMY :  RKQHQV IGIRUHQI HUHE KV
. RKGHQJHWRIHQ ,P . RP SHWJ WDP VQGV B RKOF HP HQGHUEW DO DXF KoL HUIQQOHQ XQG YR HU
AH QUANWRGHUIQAUHNAP IWEHUO DWUH Y IIIDX\VW QG ' DV \KIHUHQN RN RIMUYHEDU 1RU) IF KMQEHU)
EHVAMKWCEDUREHUZ DUHQ VIEK D@ HQL  + LQV I KIF KHCQHV YHWHEHY RGHUZ IH V FHCQH $ QDI H EHWHEHQ
Z HUEHQ NDQQ KDWP DQMIEK 1Q GHU5 XQGH IQMQV Y.DXV HBXV F\K,Q GHU5 HI HOMHI VWKIHULP P HUGHU
. COPNBXQ\W) RUGHQYHUHEFK 0 RKEFN HJ IEWHY QXQHCHQ, QY N RY GHUIQMUAHY \HWY \BIH ) BF KIIQ
AHVHUA+ IOVUEKW X HQE IFNHQ ( ICH HY M8 OQXQJ Z LG IRU- DQXDU) HELXDU HZ DUMV( V EBIEWDY R
AHVEH RIGK VSDQCHQG Z IH HV KIHUZ H\MU HKW
$P KDWAEH ) IFKWCQEH HU) HXHZ HKUZ IHGHUIKUH V FRQ] XU7 IDAMRQ JHZ REHH $SU V
6N_3DWWDXI GP * HEQGHGHU. : $X\WP RWY HTHHHW:  [H MGHV - DKUV QG AH %4V X KUIQO DV VO
JHVIP VWKQG KDEHQVIFK EHL( IVHWNEGM BF NWHV ( W 1) XQG DAPABLSDUNBXI TF Kl * HWEQN H
VRKP HFNHQ OWHQ 8 QMUGHQ DXIJ HAMAMQ + H] SIPHQ RGHUIP NHICHQ) HY MADZ XUEH EHL3 DUVP XV
DXVI HOWHQ JHHHW



,QGHU9 HZ DAQ) KDEHQ Z lUXQV IP - DQXDUGDP IWEHIDV V YWV IH 6 \MMICDXV V FHEXQI HQ DX

P RGHHH) R—H ] X WMBIQ XQGN3QW Y P HKWDXI GH V RIDBIQO HAHQ] XV MVHQ : IHVE KIP / DXIH

GHV - DKUHV JH) HIWKDWKDWAFK GHY JHBKQNGD VI KDXI GH 6 \MBIQDXV V FEXQIHQ GHU* HP HQGH

G-X\IFK P HKUTXD@I] HYM ) DFKNLEIWMW EHZ RIEHQ KDEHQ =HWOIE KSUEV IWANM GH * HP HQGH GDGXUF K
HQIWFKHY G QDP IVFKHV ,P DIH 1Q GHUUIHQWF KIQ: DKUHKP XQ

( EHQDQ' IP - DQXDUP X\WWAM GHUILQD®! 6 \BQGRWIRU
XQUHHQ ( & * HODXWRP DWQ Z HBKHUXQV Y RGHU
6 SDUNDWH 6 FKZ EEIVFK + DO& WDOKHP ] XJHV DW
ZREHQZ DU JHXQEHQZ HEHQ $XI XQV KHU
3DINEFKHDP $E] ZHJ + DXSWAD—H 7EGN W-H V QG
Z IUGNWIEK IRQA] JHZ REGHQ * GFANIF KIZ HV H
EHIQGHVWAFK DQGAHVHP 6 \BQERWAHU] Z QIHQG
EHQU \M 6 \WRP NDWMQ XP HGQH J W—HUWH
( WRKOH—XQI VP D—EDKP H IRUGHQ $ X\RP DIMQ] X
YHP HGHQ 6 FKDGH GDW GAH 95 %DQN + HEWRQQ
6 FKZ EEIVFK + DOQFKWEHUHW DU MIEK DQ GP
$XVRP DIMQ DY $ CEIHWMU] X ERMOIHQ ' IV ZEWHY ®
DO®P IRUAH EGMIHQ. XQEHQ Z HBKH GHU9 RO VIEN
HOM X IKUHP ( URD YHIKRIHQ KDEHQ HQJX\MV
6 LI QDAIHZ HVHQ / HGHUZ XUGH GHVH 0 W @F K W
VHWQV GHU9 ROVEDQN HQ Z HWUHV 0 DO
DXVIHDWHQ Z DV IFK SHYUQEIFK VHKUV FIBCH 11QCH

"I AWM ) [EKWMQEHUJ HU
( LQZ RKQHUIQ O HDAD
6 FKP HBKHUZ XWEH 1Q GHU
* HP HQGH YRQ YR HP HWWAWU
* BINHP SIDQIHQ + IHUJDE HV
HQH 8 NXQEH XQG HQNBIGHY
3 WEVHQW

,P 5 DKP HQ GHU- DKUMHHUGHUG . ) ) IF KMQEHU HUKIHOV
-UJ * UV GHQ $ QHUNHQOXQI VSUHY GHUYRUIHY MWHQ) - UJ
* LWV MADXI YIHBIRQ ) HOHWQIQ GHU* HP HQGH ] XP
$ OHP HQZ RKADNWY |, QVEHVRQGHUIH VHCH' RN R HQBMRQHQ
1Q: RWAXQG %@ DY DXFK VHCH 1P IV FHQ$ UEEHWQ Z HB K
GH * HP HQGHI HVFKIEK\M IRUGH 1 DFKZ HOEHZ DKUHQV QG
EHVRQGHY KHYRJ XKHEHQ




YHP AHVEKW HQ 3 IHEHP DUNAQ* DICRU
KDWEHU7 KHP HZ DIHQGHV ) IFEK\WCQEHU HU
+HP DWXQG. XGMYHHQV IRU$ XIVHKHQ
JHVRUW=XP 7KHP HQ\RP S®[ KIQUF KIF K
GHU] DKOHEKHQ 6 FKIH-XQIHQ YRQ
YDONIMBR P / DQGNHY XQGGHP &P IW
YHUEXQGHQHQ 6 MBI HQ YRQ* HGDX\RP DWMQ
GXUK GH YDQNHQ Z XUEH NXJ HIKDQGHIQ
REHU UR-HUYDQ\DX\RP DVWDXI HOHP + EQIHU
DXIJ HEIDFKWGHUGH 0 DWHQP IW RQHW/
UHFK@K EHVFKHQNWKDWO W UMIN DQ GHQ
YOANHQ IRUGHVH 9 RU HKHQVZ HWH Z XUBH P IW
GHQ S XIVFKUWQDP : DIHQ CDWBUIFK QF KV
JHVSDWV1 RFK :  RFKHQ VSEWUKDEHQ GH
XYAHVAKHQNMGK . RQHWIQ  KUHU:  RKQXQJ
JHXQEHQq IQNOMYH GHV) IFKWQEHU HU
YRUHP HAMY ( IQH QDFKKDAM H $ NMRQ XQG

HQH JHOQIHH 6 DK

' [H9HZ DWQ) KDWP ) HEXXDU GH YRP * HP HQGHIDWEHV FRV V@EH 2 UDQY BRQV XOMY ¥ KQJ IRUGHQ
YHUHEK YDXKR HQIHBLMVXP GHQUDXKR DXF KIRUGH =XN IV XWDXI] XV MBQ ' HUOQI MKW H
YDXKRIGIMU 7KRP DVO XJ  MHKWDP + RUL RQAV FRQV KOHP 5 XKHV DG HOVHIHQ . HQH$QIV W U
EGIEVKQV VFKRQ QRAK HGQH : - H®! HIKDEMQ DEHUHV P XV WUHF KVHW HQ JHERKUHQGHUL DF KROHUIRU
QHVHV GRAK UHRKWKP 1DQJ UHEKH $ X1 DEHQI HELHW HXQEHQ Z HEHQ =HWRUGH ( LODUEEHWQ) V RIM CDKHU

DXFK UHEK@FK HQIHSOQWZ HEHQ

6 FKROUGHU) IFKWCQEHUHU* IXQG XQG: HUN MDY FXBI KDEHQ DP HJIHQV BQAJ HQ
- XIHQG ) X—EDO@+ DBQMOQHUP I8 QMY BWXQI GXF KXQV IdH 6 FKX® RIDDUEHWMUQ) DX XV N H
RWDQVIHW( 1Q YR®U( URO ' IH9HZ DA¥Q) SWRIWEH) HWZ R HQ GCDXHUKDIWMU7 UH | IRUGH
) IFEKWQEHL HU- XJ HQG HQI HUIFKWW HEHON RQQ DQGHP GCDQON RIW XQMUS QBIWQJ | % DXF KV ® K
SURVINM DXI GHQ:  HJ JHEUDFKWKQG XP JHY MWZ HEHQN QQHQ



$P JDE HV Z IHGHUHQHQ
IQMHWDQMQ 9 R [P 5 DKP HQGHU
YR HYAMNQ)  x+ REQGHK Z DUGHUVRKTE KM
7 MOGHU9 HDQABAKQ)  GHUHV DALEQIV IQ
MIFK KDWH 6 FKRQ QDFK NXU H =HWKDWH + HW
- U YAXANDFKHUVHCGH UHEK@FK HWF RHCHQH
=XKUHYFKDIWQ %DQQ JH RIHQ P IWHGQHP
VSDQEHQGEHQ XQG XQMKDAVDP HQ 7 KHP D LXQG
XP GH: XQEHSIOJ H+ROQEU

,P ) HELXDUEHP RKW VIFK GH 9 HZ DAXQJ | XV B P HQP IWEHQ* HP HQGHIEWQGH ) HHIEF KIQIQGHU
YDKQKRWMD—H | X HZ HEEHQ / HGHUZ XUWBH GHV B WHIEF K 1P / DXIH GHV - DKUHV DQ HGQHQ DQGHHQ
, QYHARUYHUEX—HW( V EBIEWOXQ DOR DE] XZ DUMQ Z DV GHUQHXH ,QY N RUDXI GHV 19) UWHIEF KIQ

EDX@K XP VHWHQ Z LG

" HUYDXDXWRKXW KDVWAEK DP GDV HKHP DOJH) IF KMQEHU HUG F BK®BDXV DP . WF i HJ
ZHBKHV] XP 9 HINDXI VWWKWDQIHVHKHQ ,P 1 DF KIDQJ ] XUYHV FE K XQJ Z XUWEH HQ
9 HINHKWY/Z HIWIXRFKWMOQ IRUGDV * HEEXGH HY MOV HU* HP HQGHIDVWKDWEDQQV E\WUIP - KU
EHVFKEWHQ GDV* HEEXGH QRKWRUGH * HP HQGH ] X HZ HEEHQ

$P JDE HV HQH Z HVWMUH $ XIOIH GV
) IFKV@/OVDY 1Q GHU* HP HQGHKD®! . BIQNQG
XQG %DE\ DXVAAIMKQ) NRQQM Z IHGHUGKUF KMQIH
) DP [@HQ SUHVZ HWI HEUDXFKWALZ RUEHQ Z HGHQ

( VZXUEH HQ A EHWAKX\W HZ LWVFKDIMAGHU

1 XIXQAMQGHV . 1QGHU DUMQ) LEK\WQEHU
JHVSHQGHWZ XWEH + IHUQRAKP DY YIHBIQ' DQNDQ
QH 2 U DQVDRHQ IRUGHVHQ ( LODIV] XP : RK®!
GHUS @HP HCKHW




$P 1DQG Z IHGHUHGH YR U HY 8HF K/ XQCH GHV 9RUHP HY MY/ [P ( WBIKR VEW [HV HZ DU
VHKUIXWEHVXFKW  IH DQI HVSURFKHQHQ 7 KHP HQ GH REHZ IHI HQG GXUF KGHQ UDXKR HBIAI W HEHQ
NJQQHQ ZXWEHQIP / DXIH GHV - DKUHV GXUF KGHQ JHP HOQGTE KIQUDXKR HBIAIW

' |H DOBKWFKH * HP HQGHSXWHM HUUXW FE. KP INBIZ HB! J UR—HUYHDHEWHW Y RDGP EH.GHQBQIV M)
) IEK\MQEHU HUQQHO XQG ) IEKWCEHUHY ' H Y HBIQ + HIHUKDEHQ Z IHGHUHGH UHV 1H 0 HQIH DQ8 QUDWDXV
GHU/ IEKWCEHU HUF HP DUNXQ) HOIDW=XP $EV FBV VIDE HY Z IHGHUHQ RSSLIHV 9 HY U + IHUILOW HQ

' DQN GHU+ DXS\BP WBLMUQ 0 DUBIQ+ RIP DQQV R IH GHU- XIHQEHXHZ HKUXQG GHP %DXKR! 1RUGH JX\M

2 L DQVDIRQ GHV ( YHOW

$P VROM HJHQE@K HQ9 RWDJ [P
5 DKP HQ GHUYRU HYAMXQ) YRQ3WR ' U 7KHR 6P RQ
BWIQGHQ GHUD@AEQ)V DXV J HVXQEKHWE KiQ
* LRQEHQ AHVHQ QEKWKDAMQ NRQOM $X1JIKQG GHU
. RYH GHU=HWSIDQ) %R HP HAMU* BINHQXQG
JDE NXJ HIKDQGHOQ. RY HWRUGH %R HY MWKQ) XP
6 SHQEHQ IRUGHVH HQ XVDP P HQ $P ( QGHN RQMQ
GHUYRLI HYAMXNQ] & IXWHVF KIEEHQ
ZHEHQ 5XQG  =XKUHUIDQGHQVE KQ GHUS XD
GHU* XQG XQG: HINHDOFKX®! HQ




P 6 VXQJ\WDDOGHV 5 DIKDXVHV 1DQG DP QHYRUHY SHF K/ XQCH IRUGHQ 2 W MO
/ DQIHWWARMWY 1H ( QU IENDXQI HQ KIQUEK\WIF KGHUYAH\EDQGY MBUXQ) V R IH GH 7KHP DN GHU
- IQREGHUZ XUEHQ KIHEEH XQMUDQGHUHP DQIHV SRF KIQ XQG HUWWWS XF KDQGAHV IR $EHQGZ DU
GHUYHVXFK GXUFK LOMUHVMHWM 9431 HUQQHQ XQG 943U HU] DK@HE KXQG] HIWGDV \GH

9 HYDP P GQIHQIQ GHQ 2 MM®BIQ J HGH DQIHQRP P HQZ HEHQ

P 1 DFKJDQJ 1DQG QRAK HGQH Z HWUH 2 W MY i B P OQJ IRUGH 7HEWW 3 OSSKR 5 XSSKRI
5 HWHKR + REEHJ XQG+ RGEHJ HUS HXM V BAWS XF KAH GRIWDQIHV SRF KIGHQ 7 KHP HQZ XUBHQ
HONSUHRKHQG REHUGDV - DKUVHMMQY GHU9 HZ DIHQ) XQGY R %DXKR! DEJ HDUEHMMW- HQV IV GHU
6 FKDQ H P DFKHQ VIEK GH 943U HUIQQHQ XQG YR HUY RD®P DXF KIQ 6 IEKHKHW EDQIHQ
* HEDQ\HQ ZDVEVSZ GH $ QEUQIXQ) HCHUS IWHCH RGHUGHU,QV BIDMRQ Y R/ OV FEDV VUEHKEGMD
EHMLIW  IHVH DQOHI HQ Z HEHQ VHWMQY GHU9 HZ DINQI HY WHQRP P HQ XQG IQ QEF K/ MU=HW
HONSUHFKHQG DX GHQ:  HJ JHEWDFKW

$P IDQG HQH 9-VSUHFKXQJ [P ) IF KMQEHU HUS DWDXV] XP $XV X GHU
* D \BIVEHWHXXQ) IQ GHUF XQG XQG: HUIN MDY FXB!V BWP WEHP ( UHEQY GDV \EHP
5 HI IHXQI VSUEEVIGIXP 6 WAMYDWWHOQ HOW SHF IKIQGHUS QDI DXI ) ULBHIXQJ ] XP %DX HQHUGHXHQ
0 HOD JHAMDZ HEHQVRO' HU* HP HQGHIDWKDWQ GHU) ROH GHUB WOIQ) GHV ) UGHDQRDIV
] XIJHARP P W

=X %HIIQQ GHV - DKUHV Z XUEH HQ) RRZ HMEHZ HE IRUGH QHXH + RP HSDUH GHU* HP HQGH DXV HBEW
UHP HYANMQ 1 HXERUHUHP SIDQ) GHU* HP HQGH Z HB KUDP IP YRUHY DAGHV 5 DXDXV N
WIWDQG Z XUEHQ GH * HZ IQQHUGHY 1 HWEHZ HUEEV SUEP IHWWKQG 1RU,KWH ) RRV EHBKQAO HZ DIMQ)

. IQEHUI DUMQ YDXKR! XQG) HXHZ HKUKDEHQVE KDQGAHY R $EHQG ZHB KUY RGHUO XV V K®
6 FKZ EEVAKHU: DGH9 XP WDKP WZ XWEH Y RIHV MOV 1H 1 HXERW HUQQHQ XQG 1 HXERW HUKDEHQ GHV 1@
$ EHQG P IWEHQ, QRWP DMRCHQ REHUGH * HP HQGH VI KIF KITHQRV V! ( 1QV /B KV (Y 19 RIXQN R
D@ | Z H.- DKUH VIBAWIOGHQ




P $SUZ XUBH GV GXUFK GHQ) HXHZ HKU
EHEDUVSOQ EHP EQIHIM IHKBIQEH ) HXHZ HKUDX\R * HIEWZ DIHQ 7 DQV KW RILY IWGXUF KGHQ
* HP HQEHIDWHU HEHQ ' DGXUK IMAGH ) HXHZ HKUN QI [Q GHU/ DUH GH HON §HF IIQEH
( LOVDIMBI M P X1 RKUHQ RKQH KIHURUGH EHQDF HEDUMQ) HXHZ HKUHQ KIQ) X DO IHHQ] X
P RWHQ

( EHQD@ [P $ SUOEHVHQ - DKUHV 1DQG GV HY ML HVZ HINWMITHQ] XUN R P XQDBR: EWP HSOQXQ
ADWY) (EKVWMCQEHU IRKWWEHVH O D-EDKP HIP . RQY RP IWEHQ* HP HQGEHQ YRKBL) HDYRKGWBQR
XQG 2 EHURA HP HQVDP GXUK * HBUWWWZ WG GHU3 UR) HV P - DKU @ =XV FI V BDF KGQ
3 UREGP HQIP 9AXQGHVKDXVKDIWMUDI @F KIHZ REHQ Z DUHQ * HIHQ( QGH GHV - DKUAV JDE HV KIHU
DOBLEQIV ( QNSDQXQ) XQG CHUYXQG KEGW . KDQV IOH =XV DHQIQGHV M+ IOV . KV

( QCH $ SUADQG Z IHGHUHQ* HZ HEHV IR P W F R IWEHQ) LE RMQEHU HU* HZ HEHWHEHQGHQ V WY
+ [HUZ XUEHQ , ARV REHUDXIHQGH ( Q&I LE NKQIV FD—CDKP HOLQ) IE KMQEHU HUWWWXQG HY IDQG HQ
$ XVBXVAK VBAWREHUZ HVWMUH : HEEH XQG ( QEIE NKQIV U TE H BMQ LQQHKDE ) IE KMQEHUV
VRZIHJJI 0 W@KNHWQ] XUB FKDIXQ) JHP HQV FIBVEE KU+ HZ HEEHI HELHM P WEHQ
1 DFKEDU HP HQGHQ

$P ZXWEHQIQ) IFKWQEHU XQG 1Q GHQ 2 W MIBIQ/ DQIHWY( WBICKR! XQG 0 MMORWE IHGHUGH
0 DEEXP H JHVMKQG P MDQUAK@H-HQGEHU+ RFE NWM HEHZ DF RIXQG J HERKUHQG JHHHW




' HUO DLEH] DQQWDGMRCHTP MWEHP 0 DMHI GHV* HV RIY BHQV 1Q GHU* HP HQGHKD® ( IQH 9 HUDQV BANQ
QH VIEK MGHV - DKUJ IR-HUYHDHEWHWDXF KREHUGH * UHQ HQY R) IE KMQEHU KIGDXV HUUHXW

$P EHILQ) GHU. 1QGHUDWWQ) IE KMQEHU V 1)) WRK@JV HY WIVE RWETHQ GHU. 1QGHUIQ GHU
* HP HQGHKD@! XQG DQUAK@H-HQGP * DUMQHY @ * DURQ GHV . IQGHUI DUMQV P IW IQGHD ( GMDXQG
(Y IHKHIQQHQ

6 FKDGH DP KDWAH WDGMRQY HIE #* DV VAR $ GBIUV KH 3 IRWMQIRLY ( W MU HV FR&Y VI
( 1Q9 HIB\WWRUGH * DVMEWHQDQOVFKDIWY) IE KMQEHU ' IH 6 XF K QDF KHQHP 3 EF KMURGHU. EXIHU
GHV $ Z HVHQV CDXHWEMDQI CQRAK DQ

$P  O0ODL QH—HV GHU* XQOWF K@ IRUDXI GHUYRKGQH GHU* HP HQGHKD®@I V RIE K N IDF KIQ X( 1QH
NDQI YRG! %60P HQZ IHVHK \MMGM GH * DIGRUHUS XQGV FBX 9RU  =XKUUHD J DE HV HOHQ EXQIMQ
0 HRAHQUHIHQ GHUP IWRANJHQ. BQIHQXQMURY 9GP $SSOXVV KHQ$ XV NDQI IDQG




,QGHUO DL6 MXQ GHV* HP HQGHIDV Z XUWEH * HP HQGHIEWD%DQF D HY \KQG GH
* HP HQGHUEW 8 @AD[ P DIHUXQG - RAKHQ. RKQBIIRU - DKUH$ QI HKUUWN WP * HP HQGHDW
) IFK\WQEHU YRP * HP HQGHIU YDGHQ: RUMWP EHJ DXV H HE ICHW

,QGHU- XQAL6 MWXQ GHV* HP HQGHIDW Z XWEH - UJ : HF NHOIRU - CKUH $ QI HKUWN WP ) IF KMQEHU HU
* HP HQGHIDWRP * HP HQGHWU YDGHQ: RWWP EHU DXV H HE IKHW































